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Aeon Metals secures $20 million QIC investment to advance strategically 
significant Walford Creek critical minerals project 
 
Investment to accelerate Prefeasibility Study, drilling and approvals work for major undeveloped 
copper, zinc, lead and silver resource in North West Queensland 
 
Highlights: 

▪ $20m investment from the QIC Queensland Critical Mineral Fund (QCMF) to advance 

Walford Creek Project, 350km north-west of Mount Isa  

▪ 2-3Mtpa development pathway with on-site production of copper, lead and zinc 

concentrates required for electrification, advanced manufacturing, renewable energy 

infrastructure and defence supply chains 

 
Aeon Metals has secured a $20 million commercial investment from the QIC-managed Queensland 
Critical Minerals Fund to support the next phase of development at its Walford Creek Project in 
North West Queensland. 
 
The investment will be made via a royalty structure, under which QCMF provides upfront 
development capital in exchange for a contractual share of future project revenues when Walford 
Creek proceeds to production. 
 
The funding will support a range of development activities, including a Prefeasibility Study, further 
drilling, environmental studies, project approvals and culminating in a Definitive Feasibility Study as 
the Project progresses toward a Final Investment Decision. 
 
Walford Creek is a significant critical Mineral Resource (‘Resource’), with the potential to supply 
copper, zinc, lead and silver, in addition to boasting one of Australia’s highest-grade sulphide hosted 
cobalt Resources. 
 
Located 350km north-west of Mount Isa, within Queensland’s strategically important North West 
Minerals Province, the Project is 100% owned by Aeon Metals. The proposed development pathway 
contemplates a 2Mtpa to 3Mtpa open pit and underground mining operation and conventional on-
site flotation processing to produce copper, lead and zinc concentrates. 
 
The investment provides development capital at a critical stage in Walford Creek’s progression, 
supporting Aeon Metals as it continues to de-risk the Project and prepare it for future investment 
and approval decisions. Aeon Metals is privately owned by funds managed by OCP Asia, one of the 
largest secured direct lending specialists in the Asia-Pacific region. 
 
Aeon Metals Executive Chair Paul Harris said QIC’s investment marked a major milestone in the 
Project’s development. 
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"We are pleased to welcome QIC as a funding partner at an important stage in Walford Creek's 
development. Beyond the capital itself, QIC's investment is a strong endorsement of the quality of the 
work completed to date, the scale of the opportunity at Walford Creek and its long-term 
development potential 
. 
"This investment enables us to accelerate the technical, drilling, environmental and approvals work 
required to progress the project and demonstrate its development potential. 
 
"The Project aligns strongly with the Queensland Government’s objectives to grow the critical 
minerals sector, strengthen the Mount Isa to Townsville industrial corridor, support regional 
economic development and build sovereign capability.” 
 
QIC’s investment follows detailed due diligence and reflects confidence in Walford Creek’s scale, 
technical work completed to date and long-term development potential. 
 
QCMF Fund Manager Joshua Risson said the investment reflected the Fund’s focus on supporting 
projects that can contribute to Queensland's long-term economic growth and critical minerals 
capability. 
 
"Walford Creek is a significant resources Project with the potential to support future regional 
investment, employment and economic activity in North West Queensland.  
 
"The Project aligns with the objectives of the Critical Minerals Fund by supporting the development of 
projects which will produce the critical minerals required for electrification, renewable energy 
infrastructure, advanced manufacturing and resilient supply chains." 
 
Walford Creek becomes the eleventh investment in the QCMF portfolio with diversification across 
copper, rare earths, vanadium, silica, silver-indium, high-purity alumina and industrial processing. 
Since inception, QCMF has committed more than $190 million across royalties, debt and equity. 
 
About Aeon Metals 
Aeon Metals is an unlisted mineral exploration and development company. Its flagship project, 
Walford Creek, contains a significant critical mineral Resource, with the potential to supply copper, 
zinc, lead and silver, in addition to boasting one of Australia’s highest-grade sulphide hosted cobalt 
Resources. Aeon has additional tenements that lie in the world-class Mount Isa region of North West 
Queensland. Aeon Metals is privately owned by funds managed by OCP Asia, a specialist alternative 
investment manager with a track record of supporting resource projects through key development 
and growth phases. 
 
About QIC  
QIC is a trusted Australian investment manager and sovereign investor, delivering with discipline 
across a global portfolio of alternative and liquid assets. They manage more than A$131 billion on 
behalf of around 120 institutional and government clients, providing specialist expertise across 
infrastructure, real estate, private equity, private debt, and fixed income and multi-asset solutions.  

 
   

 


