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Introduction
Technically Advanced Copper Development
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• Aeon is the 100% owner of the Walford Creek Project 

located in the North-West Minerals Province in Queensland.

• Walford Creek hosts a rich mineral endowment dominant in 

Copper, Cobalt, Silver and other base metals totalling 

75.7Mt at 1.59%CuEq for 1.2Mt Copper Equivalent 

comprising:

• Copper Zone Resources of 28.6Mt at 2.34%CuEq; and

• 69Moz contained Silver.

• The Queensland Government backed QIC invested A$20 

million to fund Walford Creek project development studies. 

• Prefeasibility Study has commenced which will centre on:

• 44.6Mt in Measured & Indicated Resource;

• Amy Resources of 8.5Mt at 1.27%Cu and 50g/t Ag;

• open pit / underground mining of ore and conventional 

flotation processing into base metals concentrates; and

• potential to produce up to 45ktpa CuEq.



Project Highlights 
Potential to produce up to 45ktpa CuEq

Background

• The Walford Creek Project is located northwest of Mt Isa, Queensland, along the Fish River Fault.

• Over 10km of continuous Project strike east-west across the Vardy, Marley, Le Mans, Amy and Amy West deposits.

• Extensive regional tenement package of 1,956km2 with near-contiguous tenure across 19 EPMs (Walford Creek 6 

EPMs, 390 km2).

• ~A$80m spent on project development across exploration, infill drilling, scoping studies and metallurgical testwork.

• Copper, Silver, Zinc and Cobalt are all classified as Critical Minerals in Queensland.

JORC 2012 

Resources

• Large, well-defined, high-grade Mineral Resource Estimate of 75.7Mt at 1.59% CuEq for 1.2 Mt CuEq (as of May 2026).

• 28.6 Mt at 2.34% CuEq of Resources in the high-grade Copper Lode.

• Total Resource endowment of 464 kt Copper, 943 kt Lead, 689 kt Zinc, 69 Moz Silver, 85 kt Cobalt and 40 kt Nickel.

• ~100 km of drilling completed to date, providing an excellent understanding of mineralisation.

Development 

Advantages

• Prior development studies considered 2 to 3 Mtpa mining scenarios.

• Shallow, laterally positioned mineralisation amenable to bulk mining via traditional Open Pit and Underground 

mining methods.

• Simple processing with conventional crush/grind/float processing route producing readily marketable concentrates.

Regional 

Scale

• Potential for >100 Mt Resource including expansion and conversion of the high-grade Copper Exploration Targets at 

Amy and Amy West.

• Walford Creek is one of the highest-grade sulphide hosted Cobalt Resources in Australia.
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A$20m Investment from the QIC QCMF 
Queensland’s State-owned investment corporation funds Walford Creek Project to a final investment decision

• In June 2026, Aeon completed a transaction with QIC Ltd (QIC) on a A$20m royalty 

investment from their A$250m Queensland Critical Minerals Fund (QCMF) to fund 

the Walford Creek Project to a Final Investment Decision, with proceeds from the 

investment to be applied towards:

• Resource drilling focusing on the high-grade copper Amy Resource with RC 

and Diamond Core drill rigs;

• PFS level metallurgy, geotechnical, engineering, and environment & approvals; 

and

• DFS level metallurgy, geotechnical, engineering, and environment & approvals.

• QIC is Queensland’s State-owned investment corporation which manages more than 

A$131 billion on behalf of around 120 institutional and government clients.

• Investment in the Walford Creek Project met the key objectives of the QCMF 

and underwent external technical and legal due diligence to satisfy QIC’s 

investment approval process.

• Aeon is actively engaged with the Queensland Government with a view to achieving 

recognition of the Walford Creek project as a Project of State Significance and a

State Strategic Project, unlocking potential for accelerated project approvals.
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• Structurally controlled, vein/breccia hosted or replacement Copper and/or Cobalt mineralisation, is hosted in dolomitic and argillaceous 

sediments of the Paleoproterozoic Fickling Group.

• This forms part of the Lawn Hill Platform stratigraphic sequence, east to west in the hanging wall of the steeply south-dipping Fish River Fault.  

• Extensive drilling by Aeon since 2014 has confirmed approximately 10km of continuous mineralisation, within a contiguous tenure position 

controlling ~55km of the mineralised trend.

• The deposit remains open to the west, east and south. 

Regional Geology – 10km Strike Length
Extensive drilling has confirmed continuous strike across Vardy, Marley, Le Mans, Amy and Amy West
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• Mineralisation shows affinities to both early sediment-hosted SEDEX-type 

and late Mississippi Valley-type mineralisation styles. 

• Walford Creek mineralisation in Vardy and Marley comprises a shallower 

PY1 zone and deeper PY3 zone.

• Each zone has a Copper rich lode in Red which is surrounded by a lower 

grade Peripheral Cobalt lode in Blue dominated by Cobalt, Lead, Zinc and 

lesser amounts of Copper. 

• The deeper PY3 zone tends to be higher grade to support Underground

mining.

• The shallower PY1 zone tends to be lower grade and supports low strip 

Open Pit mining.

• As the trend of mineralisation extends westward into Amy and Amy West 

deposits, the higher grade PY3 zone becomes shallower and more 

amenable to Open Pit mining.

Base and Precious Metals Mineralisation
Well-understood geology, following 98,824m of drilling
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Mineral Resource Estimate (JORC 2012)

Category Ore CuEq.% Cu % Pb % Zn % g/t Ag Co % Ni %

Combined Vardy / Marley (Cu Zone)

Measured 7.3 1.14 1.07 0.89 28.4 0.15 0.06

Indicated 12.1 1.04 1.01 0.66 31.5 0.15 0.07

Inferred 0.7 1.05 1.09 0.70 38.9 0.14 0.06

Amy (Cu Zone)

Inferred 8.51 1.27 2.10 0.83 50.4 0.19 0.10

Total Contained 325 kt 386 kt 221 kt 33.6 Moz 46 kt 21 kt 

Global Resource

Measured 17.1 0.61 0.93 1.03 23.0 0.12 0.05 

Indicated 27.5 0.59 0.94 0.84 25.3 0.11 0.05 

M&I Total 44.6 1.54 0.60 0.94 0.91 24.42 0.11 0.05

Inferred 31.1 0.63 1.69 0.91 33.8 0.11 0.06 

Total 75.7 1.59 0.61 1.25 0.91 28.3 0.11 0.05 

Total Contained 464 kt 943 kt 689 kt 69 Moz 85 kt 40 kt

Significant contained Copper, Cobalt and Silver Resources

High Grade 

Copper 

Zone

Copper Zone reported at a 0.5% Cu cut-off grade

CuEq =  (Cu%)+(0.29*Zn%)+(0.0075*Ag ppm)+(3.74*Co%)+(1.44*Ni%). 

Metal Prices: US$4.54/lb Cu, US$1.36/lb Zn, US$1.00/lb Pb, US$20.42/lb Co, US$8.16/lb Ni, and US$27/oz Ag. Metal Recovery Cu=95%, Zn=92%, Pb=0%, Co=79%, Ni=76%, and Ag=82%. 
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Australian Cobalt Resources >40 kt Co (Sulphide v Laterite)

Source Public data as at Feb 2026

200 kt Cu eq. Sulphide
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50 kt Co

Queensland Undeveloped Copper Sulphide Resources >5 Mt

Resource (Mt)

8



Technical Development Summary
Extensive testwork and technical study conducted on a range of approaches to mining and processing
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• Geophysical/geochemical surveys for target generation and structural/geological continuity, including fixed loop electromagnetic 

surveys (200m spacing, ~600 stations), aeroelectromagnetic survey (~1,035 total line km) and ~3,929 geochemical soil samples.

• Upstream Scoping Study 2019: OP and UG mining of Vardy and Marley deposits with 2Mtpa flotation/leaching of high-grade ore 

producing Cu concentrate, Pb Concentrate, Zn Precipitate over 11 years.

• Based on the February 2019 MRE, 529 metallurgical separation tests (including 14 locked cycle flotation tests), 17 comminution 

tests, PFS-level geotechnical study, and a mining optimisation and scheduling study.

• 3Mtpa Expansion: Expansion of Open Pit and Underground mining with inclusion of Amy to 3Mtpa to support downstream 

processing studies.

Amy West 
1.5km

Amy 
2.7km

Le Mans 
3.4km

Marley 
2.9km

Vardy
0.8km

Vardy East 
1km

Walford Creek – 2026 MRE and 2025 Drilling 

300m

2026 Resources



Regional Exploration Potential 
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• Outstanding Regional upside 

potential with >100km strike 

of South Nicholson 

sedimentary basin.

• Extensive regional tenement 

package that extends east 

beyond Doomadgee and  

Burketown.

• Walford Creek Project 

currently comprises 

contiguous EPMs spanning 

>55 km.



Exploration and Resources Development Pipeline
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Charlie Lamb – Study Manager

Charlie has more than 30 years’ 

experience shaping, prioritising 

and executing large scale growth 

strategies within the resources 

sectors including the A$1.3B Cadia 

Expansion Project. 

He has led studies for development 

of the greenfields Wafi-Golpu

project in PNG, led studies through 

to Final Investment Decision for the 

Cadia East UG mine. 

He has been responsible for the 

design, engineering and 

commissioning of the Molybdenum 

separation plant at Cadia.

Charlie holds a Bachelor of 

Mechanical Engineering (Honours) 

and an MBA from the Melbourne 

Business School.

Aeon Management Team

Paul Harris - Executive Chair

Paul has over 30 years of 

experience in the financial markets, 

more recently advising mining 

corporates on strategy, M&A and 

capital markets. Paul’s most recent 

position was MD Head of Metals and 

Mining at Citi, having previously 

worked for many years at Merrill 

Lynch and Bankers Trust. 

In the last 3 years Paul has held 

Directorships in listed entities Aurelia 

Metals Ltd, Highfield Resources Ltd 

and Koonenberry Gold Ltd.

Paul holds a Masters in Mining and 

Mineral Engineering and a Bachelor 

of Commerce (Finance) from the 

University of New South Wales. Paul 

also has a graduate diploma in 

Applied Finance and Investments 

from the Securities Institute of 

Australia and is an AICD graduate.

Iain Miller - Chief Geologist

Iain is a geologist with over 20 

years of international 

experience in mineral 

exploration, mining, and 

resource development across 

Australia, Canada, Africa, and 

Asia. 

Iain has worked across a wide 

range of commodities, 

including copper, lead, zinc, 

nickel, gold, silver, PGEs, and 

coal.

As Chief Geologist at Aeon 

Metals, Iain leads the Walford 

Creek exploration program, 

with a focus on resource 

growth, project advancement, 

and the planning and 

execution of targeted drilling 

campaigns.

Iain Hutcheson -

Operations Manager

Iain has over 30 years of 

international resource sector 

experience across Australia, 

Papua New Guinea, 

Mongolia, Eritrea, Saudi 

Arabia, and Egypt. 

Holding Site Senior Executive 

(SSE) qualification, Iain has 

delivered successful 

outcomes across the full 

spectrum of base metal 

exploration from grassroots to 

advanced development.

Iain is a highly regarded 

industry professional with 

proven expertise in project 

management, stakeholder 

relations, and team 

leadership. 

Llyam White –Senior 

Exploration Geologist 

Llyam is an exploration geologist 

with over 12 years of experience 

across mineral exploration and 

geoscientific research. 

He has a strong technical 

background in mineral systems 

analysis and extensive 

experience managing drilling 

programs in remote 

environments. 

Llyam plays a key role in the 

Walford Creek exploration 

program, overseeing drilling, 

geological interpretation and 

target generation.

Llyam holds a PhD in Geology 

and Geochemistry from the 

University of Queensland.
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Disclaimer
This presentation (the “Presentation”) is issued by Aeon Metals Limited ACN 121 964 725 (“Aeon”).

Summary information: This Presentation contains summary information about Aeon and its activities as at the date of this Presentation and should not be considered to be comprehensive or to 
comprise all the information which potential investor may require in order to determine whether to participate in any potential transaction described herein. The information in this Presentation is a 
general background and does not purport to be complete. This Presentation was prepared for information purposes only and the internal use of the recipient for the purposes of considering any 
potential transaction described herein. Interested parties should conduct their own analysis of any potential transaction described herein. None of Aeon or any of its related companies, directors, 
officers, employees, agents, advisers or other representatives (together “Relevant Persons”) makes any representation or warranty, expressor implied, as to the accuracy, completeness, value or 
reasonableness of the information contained in this Presentation, nor will any of such persons have any liability for or in respect of such information. To the maximum extent permitted by law, each of 
the Relevant Persons expressly disclaim and accept no responsibility or liability for any claim in respect of anything done or omitted to be done by any person acting in reliance, whether wholly or 
partially, upon the contents of this Presentation. None of the Relevant Persons undertakes any obligation to correct or update any information contained herein.

Not financial product advice: This Presentation is for information purposes only and is not a prospectus under Australian law (and will not be lodged with the Australian Securities and Investments 
Commission) or financial product or investment advice or a recommendation to acquire Aeon shares or to participate in any potential project or transaction described herein (nor does it or will it form 
any part of any contract in connection with any of the foregoing). It has been prepared without taking into account the objectives, financial situation or needs of any third party, including any recipient of 
this Presentation. Before making any decision about whether to participate in any potential transaction described herein, prospective investors should consider the appropriateness of the information 
having regard to their own objectives, financial situation and needs and seek legal, taxation, accounting and other professional advice appropriate to their situation and jurisdiction. Aeon is not licensed 
to provide financial product advice. Cooling off rights do not apply to any potential transaction described herein.

Past performance: Past performance and pro forma historical financial information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an 
indication of future performance. 

Future performance: This Presentation may contain certain statements and projections provided by or on behalf of Aeon with respect to anticipated future undertakings. Forward looking words such 
as, “expect”, “should”, “could”, “may”, “predict”, “plan”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions are intended to identify forward-looking statements within the 
meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings, distributions and financial position and performance are also forward-looking statements. 
Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about 
market and industry trends which are based on interpretations of current market conditions. Forward-looking statements, including projections, forecasts, guidance on future earnings and estimates, 
are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. There can be no assurance that actual outcomes will not differ materially from 
these forward-looking statements.

Investment risk: An investment in Aeon or any potential transaction described herein is subject to investment and other known and unknown risks, some of which are beyond the control of Aeon. 
None of the Relevant Persons or any other person or organisation guarantees any particular rate of return or the performance of Aeon or any potential transaction described herein, nor do any of them 
guarantee the repayment of capital from GB Energy or any particular tax treatment.

Not an offer: This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of, any “U.S. person” (as 
defined in Regulation S under the US Securities Act of 1933, as amended (“Securities Act”)) (“U.S. Person”). Aeon shares have not been, and will not be, registered under the Securities Act or the 
securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States or to any U.S. Person absent registration except in a transaction exempt from, 
or not subject to, the registration requirements of the Securities Act and any other applicable securities laws. This document may not be distributed or released in the United States or to any U.S. 
person.

Rounding: All numbers in this presentation have been rounded. As a result, some total figures may differ insignificantly from totals obtained from arithmetic addition of the rounded numbers 
presented.

Currency: All financial information is expressed in Australian dollars unless otherwise specified.

13


